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The paper highlights the key problematic issues Ukrainian accounting science 

has to deal with at the modern stage of development. The main obstacles as well as 

challenges to be faced are being emphasized. 
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These days accounting science in Ukraine faces both keen obstacles to be 

overcome and a number of challenges to be met. The national accounting system is 

functioning in the changing economic environment. A lot of new specific theoretical 

problems are being arisen in the accounting science. As all these problematic issues 

still remain unsolved, there appears a need for their identification and formalization 

as well as the development of sound and efficient set of solutions.  

Nowadays accounting theory in general lacks deep and sophisticated researches. 

Irrespective of a number of scientific papers published and dissertation theses 

defended emphasizing the existence of all the attributes proving that accounting is a 

real science, there are still a lot of scholars taking a stand that it might not be. 

Moreover accounting isn’t treated as an academic discipline in many western and 

even post-soviet counties. That’s why it’s necessary to strengthen its’ scientific 

status.  

Ukrainian accounting scientific community must strive for uniting efforts 

towards development of a unified conventional terminology as well as the 

methodological bases agreed among all the members, i.e. professors and recognized 

scholars.   

The accent should be put upon the fact that at the beginning of the XXI century 

Ukrainian accounting community with its immanent interests and researches seems to 



be far from the western accounting theory “mainstream”. The majority of the 

qualification papers, theses for obtaining the degree of candidate and doctor of 

economic sciences represent neither critics nor deep analysis of foreign prominent 

scientists’ viewpoints concerning the brought up problems and related issues. As the 

Ukrainian language isn’t the language of international communication, some leading 

and innovative authors’ approaches, concepts, hypotheses and ideas are not being 

shared with the world accounting scientific community. Some results  of highly 

theoretical and practical significance remain unvoiced. To our deep regret the 

majority of the Ukrainian researchers do not actively participate in the conferences, 

forums, congresses and symposiums of an international level. Only few professors go 

abroad with their researches to popularize the work of their own. That’s why in the 

sphere of accounting theory Ukraine seems to be “terra incognita” for the scientists 

from abroad.  

The main reason for this disappointing situation is that Ukrainian researchers 

speak neither English nor other languages of international communication and 

therefore do not publish their papers abroad. Only few English-speaking scientists 

can read publications in Russian and the absolute minority of them can understand 

Ukrainian, and consequently are not aware of what is happening in the accounting 

science in this country. The same becomes true about the scientific community of 

some post-soviet counties, including such EU member-countries as Latvia, Lithuania, 

Estonia. Scientists of those countries went far beyond the approaches of accounting 

science established in the socialist society and moved to the models of western-

oriented researches and problems inherent to Anglo-Saxon model of the national 

accounting system.  

Thus the language barrier is a serious obstacle for further cooperation in the 

sphere of science development, joint scientific and educational projects and 

programs, students and academic staff exchange. This barrier can be removed 

through the creation and training of a new generation of English-speaking young 

scientists in order to make public the main contributions of domestic accounting 

science.   



A lot of national researches contain the analysis of domestic practices and 

viewpoints of Ukrainian and Russian speaking scientists. Cross cultural 

investigations are hardly ever carried out. Undoubtedly the importance of studying 

and referencing the foreign authors’ publications is to be emphasized.  

Ukrainian accounting scientific community lacks unified methodological 

instruments of accounting as a science. But the most negative thing about all this is 

wasting of time on developing the obsolete theories and directions which had been 

proven and approved by western researchers long ago. 

Another challenge to be paid attention to is interdisciplinary research that seems 

to be a perspective direction. For instance, the behavioral direction in accounting 

theory still gains inappropriate level of scientific attention.  

The development of accounting theory is a long and slow process, which had 

been evolving over many years and even centuries. Therefore the role of history must 

be recognized as a central one in any attempt to understand the peculiar features of 

this process. Without taking a historical perspective into consideration, the 

accounting graduates will not possess the necessary background to evaluate current 

accounting practices critically. Thus the underestimation of accounting history as an 

academic discipline and the sphere of sophisticated research leads to inappropriate 

level of professional competences students acquire. That’s why we argue that 

Ukrainian accounting scientific and academic community needs to make a re-

assessment of the relevance of history in accounting education. 

Of course, the inherent problems of accounting will not disappear unless a long 

term solution is found, and even then it must be taken into consideration that over 

time this solution may be changed. There are a lot of problems in the accounting 

science requiring immediate solution within the country. Accounting theory in 

Ukraine seeks renovation and development which is possible only through 

borrowing, processing and absorbing the best of foreign accounting scientific 

thoughts and practices. Anyway Ukrainian accounting science has a lot of interesting 

and valuable achievements which are to be voiced on an international level and 

presented to a thorough critical analysis of the international accounting community.  


